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BFSIto cross $3.5bnin

[T investment by 2010

Banking Bureau
Mumbai, Jun 5

Banks and Financial institutions
(BFSIs) in the country would be
looking to invest over $2 billion by De-
cember in the IT, ITeS sector, says Skoch
consultancy.

“We expect that by 2010 the invest-
ments by BFSIs in the areas of IT and its
applicationsand servicescould be cross-
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Expenditure on core banking soft-
ware packages grew at less than 10%
whilestillaccounting for more than 50%
of packaged software spending of $263
millionin 2006.

“Unconventional areas like customer
relationship management (CRM), hu-
man resources management (HRM),

ing $3.5 billion business  intelli-
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About $863 million was spent on
hardware, $263 million on mckaged
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non-banking [inancial companies

(NBFCs) are to see a high de
greeofl’l’spm;gtjustforautoma-
tion but also on cutting down
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